


An informed public is the basis of a healthy 

democracy. At a time when we have em harked on 

an adventure of rapid and large-scale economic 

development, the need for puhlic education in 

econo·mics becomes very great. The medium 

oi illustrations is bound to be interesting and 

effective. I am a firm believer in the manifest 

destiny of free enterprise to raise the standard 

of living of our people and to promote social 

justice. Therefore. I am happy at this production 

by Beacon Publications. who deserve congratula­

tions on their effort. 

.... __ ,,. 
r l . 

PRESIDENT, 
~ORUM OF 
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ALL WILL SAY T+fAT 
~ WORIC~RA 

[!,D 



~AT ~E 1)UYS ~A"5, IN TURN, BEEN 
~DUcED 'SY 5P.ECIAJ..:ISATION 
ANO VtVISION OF LABDU~. 

'if.f.U:' l='oL.l.OWJN(i; -FACTORS L..EAD 
1"0 -(~E :FINAL "f'FCVDUCT:-

~J 

4o:JD0 AJZIZANGEMENT -HELPS To C~TE MORE , .•. 

G O ODS AND 6E~VICE'S r'OR ALL. ~t"--CE £VE~YON~ 
S PeciALISES IN oNE PARitcuLAR LINE, HE ooes 
a.. as .JO& VERY WELL. 

WE COULD NEVER "PRoDUCE EVERYT-HING 
AND So MANY 1"-HING5. . . . . 
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I.()()K WNAT A 
/!lr~I/L CA-+1! 
/&lkEP/ 

'' I'~· 

AVOG'A!R 7l1Bu': ~EVSUi111!1: .[~ 
..: 

t:ott •tUTA~<:e, 
/.JN EMPLOVI!I! GETS f415 PRIVILI:&E 

LeAVE !:VERYYEAJC.' AND HOLIDAY'S 
EVeRY week, AND oN FJ:s-r•vAL DAYS 
O R .PAYS OF NATIONAL 
IMPOJlTANCI!. 

-· HE ALSo GETS 
T IME FO~ 
a..tH~ELF' C>,._.CI! 
44ECOMPLETE5 
H t5 .EIGHT-HOUR 
~TRETCH AT 
W ORK 

~HI!S.E LEISURE 
ffOURS .ffE 0\N 

PUT -ro AHY use 1 
ME LIKES.JCR 
INSTANce ••• 



lJcir 16 IMPOfilTANT NOT ONLY T'O HAVE 
BUT ALSO -ro eNJoy 
LEISURE AND "fO l-EAD A J! IFF OF= HUMAN 
DIGNI"TY. 



5C)CJJ!TY CAN 81! oRGANISED IN SUCN A 
WAYTAAT 

4LL MIANS Otr PRODUCTION, 
!)tSTRtBUTION AMI) E,CC:MANt;E 
OF GOODS ANI' SERVICES ARI! 
~CLUSIVELY 

IN THE HANDS OF I IN HANDS OF 
PR\VAT! lNDJYIPUAlS 'll4E (;QVERNMENT 

WHICH .MEANS .,Arl 
~~/SM 



MeAN5 ,.~AT ll't EFFECT 

IS LEAVES NO CHot CE: 
FOR INDIVIDUALS 
0 /N CNQOS/-¥($ 'TNE/R 

WORK 
0 5PENO/NG 7NE/R 

MONEY 
0 /N WNA'T 'TN,t;?y 81/Y 
0 IN PVTT/NG rNE/~ 

£E/$V,l2E Tt:J 
ACT'IV/T/ES 0.& 7N8~ 
OIO/CE 

0 NEIT~ER. HAVe 7/t'EY 
.t./85~7/E$ 

'' ~ORMER'I..Y rHE RI/£E WAS : 
WE WNO Does Nor!J:Y@Lifl!' 
SNAI..l. NOT EAT. I 
''Now -rN.c ~PL.~ /S :- NE 
WNO DOES Nor ~JP 
SNAI..l. NOr EA71

" 



c::iOOO E)CAI'-1PL-ES OF IHtS s-rAIE 
OF AI=F='A\RS VI :Z OF STATE CAPM'AUS~ 
ARE COMMUN&ST COUNTRIES. 

r.2nnlf tTS METHOD OF 
l!J~ PROMOTlN(; lT &Y 
~V~'ii'fl®(l) 

01: PlfiVAT& tNDUSTRIES.,AND STATE 
0WH8t$M\P OF AL.L. MI!'ANS OJ= PRODUCT­
ION, DI5TA'I8UTtON AND EXCtiANt;E LEAD 
TO STATI! c:;APITAL.lSM SIMIL.AK' 'TO i'+4A'T 
OS: A COMMUNIST SOCIE'T'Y. 

STArE ()WN£~SN/P U54QS ?D s~r.E ~APirAUSN. / 
I;~ -

r ~·X 
t .• •I 
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100 A~E T-HINKING AG~IN 
ABOUT SOCIALIST MET-HODOLOGY 
OF NATIONAL15AiiON ANP 
5,-ATE OWNER5~1P. 

" I 015AGRSE 
VIE'W IIAAT liATIOHA 
OA BVEN PUBLIC OW ... Ek'­
S~UP IS .,.+tE 8E·AI.L ANO 
ENO·ALL.• TWE ULTIMATE 
FIRST Ps&INCIPLE ANO 
AIM OFSOC:IAL.ISM." 

._ HVl;H t':41TS/(£LL. 

~-r~S'RE ARE DEFINITE LIMITATIONS U!iDSR WHIC.H A 
aov&RHME!NT MUST OPI!IAAlf'E, ANO "'f'HAT FAILURE lO 
RECOGNISE THESE LINITA'f"Ot-45 INEVITA61.Y LEADS 
TO I=RUSTRATlON A"40 TO OEI=EAT OF THE OBJECTIVE 
rtSELF. THE PRikCIPL& OS: STATf! PNOZTIClPA110N 
MU5T BE C01'4CEDiiD_j BUT ITS El'TEHT AND "4ATURE 
MU5T 8e CLEARLY DEr.EFlM-..Iip WIT\-4 !OU:FER~HC£' 
TO THESE LIMITATIONS, AND lti ~A~TICULAR TO T~E 
C.ONPITIOHS PRE\'AILINce IN ONS'.S OWN COUNTJiY. 

OuR. POLIC:Y MUST BE ONE OF= <;RAOUAL WITHDs:l.AWAL OF THE' STATE; 
FSZOM ECONOMIC ACTI'IITY' Uf'tTlL ITS SCOPE BECOMES NARRO"" 
ENOUGti FoR OU~ AVAILABLE MAI'4POWER. ~ESOliR.CES TO HANDL-E 
IT W1"1'~ EF:F=IC:IENCY 0~ AL"TER"lATlVEL.Y TO S'I"~ENGiTH~H OUR CIVIL. 
SURVICES -ro TtiE REQUIIIIED EJc~T 

IN CONCRETE TERMS, WF PROpOSE, • . IIIOT TO EMBARk' ON A.HY 
NltW STATE EN'TE=RPRI5e WITMQU'T PAYING ~PECIF'IC ATTEM'TION TQ 
THE LIMITING FACTO~ OESCR.t8&DAI!OV£ ANO IN PA~TICIJL.AR, NOT -ro 
NA110NA'-15E .ANY ElC15TINC:. INOUJSTRY Ol:l EHTEPRI~E W WICH IS IN 
PRIVATE! ~AND.S. we PROPOS& ACCO~DINC:: t-y T,O HA.NO BACK TO 
PRIVATE ENTER.PRI~EI Sue .. OF ~E E!.I(I5TtNG( STATE SNTS'RPfliSES 
ANO ORcaAN&SATIONS AS AF'fER PUE ENQUIRY 4PF'.£'ARS TO SE 
INc:APA&A.E 0~ &~C:ttRNT' OJ:t~TlON BY STAT!' Ac;I! ... CIIi$ ,a, 



7"NI ITJIII.IAN aJNNtiNIST I.ITA~ 
""PALMIRO TOGLIATTI 6AID ~: 

. 'l!r: - --- . ·- ·----
NATIOf'lAL.L~TIQH OJr PUBL.IC VTILITtlfti f 
IS NOT la&ING SOUGHT 9YANY0Nii. W& J 
HAVE' NEVE~ ASt<EO FOR SUCH ..,PASUR&S 
~0~ WILL WE. 

WE ~AVE ALWAYS SEE'N THE: "ti!:CESSITY 
~THE CO·EIUST"ENCE Of: NATIONALISED 
UTILITIES WITH THE ·VA~T.I!!~ ZONE OS: 
PRIVA"Tl: ENTERPRISE:~" ,_,--

·P'NATION~L.ISATION OF· 81G; INDUSTRISS WOUL-D 
,..OT SOLVS INDIA'S ECOtiOMIC PR08L.EMS 1'40R 
W OULD IT ACHl&Ve THE ~ENERAL WELL- 8Ei1Nc; OF 
S OCIETy. 

!!IIC'H NATIONAL.\s.A\TION WQUL.O ONLY CREATE 
AN 1 ECONOMIC 8UR.I!AUC'RAC.Y' .,_.ADDITION io THE 
O THEQ ADMINISTRATIVE PERSONNEL. "THAT WOUL-D 
GET HIGH SA&..ARIE'S WI'I'WOUT a..OOKIN~ 4FTSR. 
'THB INTRR.BSIS OF=' THE COMMON PSOPL.E. 

• • • · AL.THOII~H TH& RAILWAYS IN tMP~ WaRE 
NATIONAL.15E P 1'HF\i :5'1"EP 'DID NOT GIVIl ... NY • 
5A'115J:'AC-rtON OR PowER TO THE PlliiOP't.-S AT 
I.ARGE. ON"-Y A f:EW HIGH SAI..ARISO Ol=f:\C&JZS 
W liiiL.OEO POWiiiR · · · 

UNATIONAL..ISATION; vR -rAKIN~ OVER 10 
THE PUBLIC SECTOR IS OBVtOU51-V 
NO UNIVEASAL- NOSTRUM ·· 

15= THE BOA'lD RooMS OF=: OIQECTORS 
S&COME LARGELY TI-l~ STAMPING <aROuNDS 
OF 5USC?S.I\UC~AiS You MAY Bii SUI3JECTIN4 
"THE ~O~TUNES o'= INDUSTRY, IN~TE"'-D OF 
:t'Hf! JIJDGEME'Ni 0~ THE MARKST Pl-ACE;:; 
TO T~E TI.IG;-0~-WA~ OF= POL-ITICAL LO~,t. 
ROL..I..ING AND THE +lEAVY HAND OF 
:PJ:PART,...ENTAL WIRE..PULLIN~." 



twr-rE~ KHOWH 
A5 

fREE 
fNTfRPRISf 

itj~l5 VOES NOI MEAN EACH ONE -FOR f41MSELF. 

' IT MEMIS A 1'1!0PlES ENT&RPRI•E 
UGU&.ATEP 8)' ntE STATE (1e.av THE 
G OVERNMENT ELECTED DEMOCRATICALLY BY TME PEoP&.e 
A ND RESPONGI8LE TO PUSL.IC oPI~IO"') 

Q-tfJ/)'~ 
~ INSfANCE, c:iOOD LAWS F'OR OPERATION OF . 

C'OM~NIES, Gi'OOD LABou~ LAWS ETc., ARE rn:QUIREO 
!!t IN "'OfE INTERI!STe 01=' ALL 
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0J.? 
OO.ES NOT MEAN 
£AC-H pHI! -FOR 
+UM5EL.F AND "~!ME 
DEVIL TAt(E T+fE 
+-ttNDMO~T. 

U@ OOim$ 
ntAT WmtiN 
lf2"MOIWtUI 
II&IL .. S AND 
Rlt&ULATIONS 
LAID OOtNN BY THE ELECTED 
OW: Tttl! PI!OPL& 



[ft(tg]j IJC!Jfftrj IfV ~ 
IS NOT MiAINST PLANNING 

'&U1" STANO& .-oR PJ.ANN IN Ga 
IN ~AVOUR OF ~EE 
ENTERPR•SE 

1111 1111 
~AS AN IMPvRTANT RoLE IN £C0tf0MIC. 

DEVEL.OPMI!NT 
,., ~HOULO PROVIDE WHAT 15 KNOWN AS THE •••• e 

........ .,~~~~ OF= T~E ECONOMY, e. ~·1 G0oO RQM>$
1 

POR'f$
1 

POI'I'AL.ot TELE~APHIC ANO TELEPHONIC: FACILITIES., , 
+40SPITA&.S, EDUCATIONAL FACILfTtES 

\ \ ' , I I 

Of SHOULD S~E THAT THl=R.E" : ~ 
16 ENOUGH 
5UPPLY OF= POWER AND 
-rl<AN5PORI . 

..... 5 - ,'~''--1 , HOUL-D Pl<ovroe 
A SIMPL-E ADMINISTRATION _ .... ~ 
WIIH CLEAR..CUT RULES AND 
REGULATIONS, EFF'ICIENTLY~~IRLY 
ADM 5TERe 

rr 5HOUL.D PI<OVIDS ltu: 
1N5"fi1U-r&ONAL- FRAMEWORK Of::" · 
CONTRACT 50UNO ·AN0 STABLE 
CUI<f<ENCY 

~SEP IAXES DowN AT ~FASONABLE LEVEL. f- r{: 
lj 

~------------~~---------------------------------------



. .. JIWDA 
~,,~________.. IQ~I~ 51'ANIM4'D 
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~~~ J!QUAWTY ~ OI'PORTUNtT~ PfeOSP.§!ITY 
... I II., .. AND FREEDOM A/2~ P«JMMTED 8}1'- D'l' 

f=REE ENT£RPRISE IS 
&NTERPRISE AND 15 

IN A DEMOCRACY. 
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"I look upon an increase in the power of the 
,tate with tho greatest fear, because although 
while apparently doing good by minimising 
d ploitation, it does the greatest harm to 
mankind by destroying individuality which is 
a t the root of all progress. 

"The state represents violence in a concent· 
rated and organised form . The individual has 
a soul, but as the state is a soulless machine. it 
can never be weaned from violence to which it 
owes its very existence. 

"It is my firm conviction that if the state 
suppressed capitalism by violence. it will be 
caught in the coil of violence itself and fail to 
develop non-violence at any time. 

"What I would personally prefer. would be. 
not a centralisation of power in the hands of the 
state but an extension of the sense of trustee­
ship; as in my opinion the violence of private 
ownership is less injurious than violence of the 
state. However if this is unavoidable J would 
support a minimum of state ownership. 

"What I disapprove is an organisation based 
on force which the state is . Voluntary organisa­
tion there must be." 

Mahatma Gandhi 
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